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World Copper Mine Production (kt Cu & % growth)
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World Refined Copper Usage (kt Cu)
(basis Chinese apparent refined copper usage, excluding
changes in bonded/unreported stocks)
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World Refined Copper Usage and Supply Forecast

Thousand metric tonnes, copper

REGIONS COPPER MINE PRODUCTION | REFINED COPPER PRODUCTION|  REFINED COPPER USAGE

('000 t Cu) 2024 2025 2026 2024 2025 2026 2024 2025 2026
Africa 4135 4,368 4,759 2,765 3,020, 3,262 194 193 186
N.America 2,245 2,321 2,458 1,611 1,645 1,736 2,204 2,217 2,341
Latin America 8,757 8917 9,232 2,364 2,374 2,491 388 395 407
Asean-10 1,150 730 839 575 491 836 1,188 1,245 1,318
Asia ex Asean/CIS 2,668 2,830 3,039 15,500 16,385 17,139 19,416 20,043 20,417
Asia-CIS 982 984 1,064 507 488 501 107 107 107,
EU 763 762 787 2,403 2,401 2,559 2,949 297 3,011
Europe Others 1,430 1,627 1,736 1,242 1,302 1,363 882 912 942
Oceania 87 837 850 433 452 452 0 0 0
TOTAL 22,999 23,376 24,762 27,399 28,559 30,337 27,328 28,143 28,729
World adjusted 1/ 2/ 22,999 23,317 23,860 27,399 28,321 28,579 27,328 28,143 28,729
% change 2.8% 1.4% 2.3% 3.4% 3.4% 0.9% 2.7% 3.0% 21%
World Refined Balance (China apparant usage basis) 4 178| -150

1/ Based on a formula for the difference between the projected copper availability in concentrates and the projected use in primary electrolytic refined production.
2/ Allowance for supply disruptions based on average ICSG forecast deviations for previous 5 years.
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