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World Copper Mine Production (kt Cu & % growth)
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World Refined Copper Production (kt Cu)

30,000
2.9 1.5%

28,000 37

26,000 4-55%—
24,000
22,000
20,000
18,000

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

3) Sk
R oSS RN B R X SRR T 2025 4E1T 2.4%. 2026 4E 13 1.8%., ZhF iy
322 EBnRAENS,

- 2025 FEDOHERIT, 2024 FFLLT 24%HNT 5 & TFHIL Tw 3, EENRESBERO R
MEFEMEL . Zhic X 2 RFRE DML % oA, FilEl 2024 4 9 HICFHIL 72 2.7%34 2>
b FHBIEL 7=,

- hEOHE R X, 2025 41T 2%, 2026 4EIC 0.8%., ZNEFNHINT 2 L FHIL/=, TVT
Wl 2R ClIg EHERERRATINEI OO, a—m v X HER, 72XV AERERE
fho FEHEECRFEOMPIIRENTD 5,

L2 LARS, TaAF—dgiaeildift, 7Yl (F—%kvi—), AV FREK
BB EAEFER S ORGP A EMTFEL LA L BRAEND,



World Refined Copper Usage (kt Cu)
(basis Chinese apparent refined copper usage, excluding

changes in bonded/unreported stocks)
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World Refined Copper Usage and Supply Forecast

Thousand metric tonnes, copper

REGIONS COPPER MINE PRODUCTION | REFINED COPPER PRODUCTION REFINED COPPER USAGE

('000 t Cu) 2024 2025 2026 2024 2025 2026 2024 2025 2026
Africa 4134 4,465 4,927 2,765 3,003 3,335 193 197 191
N.America 2,236 2,362 2,458 1,619 1,673 1,742 2,203 2,280 2,307,
Latin America 8,759 9,173 9,491 2,365 2,481 2,580 388 397 413
Asean-10 1,144 1,038 1,114 568 660 998 1,195 1,250 1,350
Asia ex Asean/CIS 2,675 2,869 3,103 15,642 16,334 17.184 19,434 19,937] 20,291
Asia-CIS 984 999 1,124 507 500, 521 107 107 107
EU 763 764 807 2,405 2,480 2,657 2,955 2,959 2,975
Europe Others 1,419 1,626 1,712 1,180 1,362 1,374 872 877, 888
Oceania 868 847 851 434 443 453 0 0 0
TOTAL 22,983 24143 25,587 27,486 28,935 30.843 27.348 28,004 28,522
World adjusted 1/ 2/ 22,983 23,519 24 111 27,486 28,293 28,731 27,348 28,004 28,522
% change 2.7% 2.3% 2.5% 3.7% 2.9% 1.5% 2.8% 2.4% 1.8%
World Refined Balance (China apparant usage basis) 138| 289| 209|

1/ Based on a formula for the difference between the projected copper availability in concentrates and the projected use in primary electrolytic refined production.
2/ Allowance for supply disruptions based on average ICSG forecast deviations for previous 5 years.
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