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World Copper Mine Production (kt Cu & % growth)
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World Refined Copper Production (kt Cu)
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World Refined Copper Usage (kt Cu)
(basis Chinese apparent refined copper usage, excluding
changes in bonded/unreported stocks)
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World Refined Copper Usage and Supply Forecast

Thousand metric tonnes, copper

REGIONS COPPER MINE PRODUCTION | REFINED COPPER PRODUCTION| REFINED COPPER USAGE

('000 t Cu) 2023 2024 2025 2023 2024 2025 2023 2024 2025
Africa 3,665 3,981 4,422 2,409 2,614 2,926 184| 187 180
N.America 2,340 2,432 2,531 1,574 1,689 1,676 2,133 2,188 2,255
Latin America 8,862 8,631 9,059 2,514 2,350 2,403 381 395 405
Asean-10 1,063 1,143 1,078 454 636 1,177 1,151 1,220 1,306
Asia ex Asean/CIS 2,587 2,654 2,925 14,907 15,642 16,232 18,743 19,223 19,750
Asia-CIS 983 1,010 1,072 499 517 531 107 107 107
EU 760 766 800 2,467 2,467 2,524 2,985 2,934 2,969
Europe Others 1,241 1,332 1,514 1,234 1,266 1,352 871 897, 902
Oceania 866 858 852 445 450 452
TOTAL 22,367 22,807 24,252 26,503 27,632 29,272 26,556 27,150 27,875
World adjusted 1/ 2/ 22,367 22,746 23,541 26,503 27,619 28,068 26,556 27,150, 27,875
% change 2.0% 1.7% 3.5% 4.9% 4.2% 1.6% 2.8% 2.2% 2.7%
World Refined Balance (China apparant usage basis) -53) 469] 194

1/ Based on a formula for the difference between the projected copper availability in concentrates and the projected use in primary electrolytic refined production.
2/ Allowance for supply disruptions based on average ICSG forecast deviations for previous 5 years.




