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World Copper Mine Production (kt Cu & % growth)
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World Refined Copper Production (kt Cu)
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World Refined Copper Usage (kt Cu)
(basis Chinese apparent refined copper usage, excluding

changes in bonded/unreported stocks)
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World Refined Copper Usage and Supply Forecast

Thousand metric tonnes, copper

REGIONS COPPER MINE PRODUCTION | REFINED COPPER PRODUCTION REFINED COPPER USAGE

('000 t Cu) 2023 2024 2025 2023 2024 2025 2023 2024 2025
Afica 3,670 3.879 4,250 2,426 2,525 2,812 184 187 162
N.America 2,367 2,443 2,530 1,599 1,669 1,705 2,128 2,185 2221
Latin America 8,857 8,917 9,632 2514 2,654 2,788 381 394 405
Asean-10 1,063 1,118 1,102 454 671 1,180 1,151 1,237 1,366
Asia ex Asean/CIS 2,589 2,750 3,001 14,907 15,758 16,654 18,746 19,166 19,617
Asia-CIS 979 975 1,016 500| 515 515 106 107 107
EU 752 759 785 2,467 2,450 2,538 2,985 2,960 3,016
Europe Others 1,241) 1,397 1,568 1,234 1,306 1,401 866 882 898
Oceania 883 913 940 445 465 455
TOTAL 22,401' 23,150 24,825 26,547 28,012 30,057 26,549 27,118 27,793
World adjusted 1/ 2/ 22,401' 22,514 23,403 26,547, 27,280 27,887 26,549 27118 27,793
% change 2.2% 0.5% 3.9% 4.9% 2.8% 2.2% 2.8% 2.1% 2.5%
World Refined Balance (China apparant usage basis) -3 162 94

1/ Based on a formula for the difference between the prajected copper availability in concentrates and the projected use in primary electrolytic refined production.
2| Allowance for supply disruplions based on average ICSG forecast deviations for previous 5 years.




