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World Refined Copper Usage and Supply Forecast

Thousand metric tonnes, copper

FORECAST TO 2022

REGIONS COPPER MINE PRODUCTION | REFINED COPPER PRODUCTION REFINED COPPER USAGE

('000 t Cu) 2020 2021 2022 2020 2021 2022 2020 2021 2022
Africa 2,418 2,588 3,045 1,536 1,663 1,867 169 183 194
N.America 2,568 2,675 2,770 1,580 1,743 1,858 2,261 2,385 2,450
Latin America 8.504 9,092 9,587 2,792 2,876 2,946 400 416 430
Asean-10 858 1,036 1,214 732 700 683 1.009 1,145 1,247
Asia ex Asean/CIS 2,459 2,562 2,661 12,930 13,406 13,948 17,527 17,019 17,467
Asia-CIS 901 862 928 507 456) 501 102 106 106
EU 872 828 826 2,666 2,737 2,785 2,761 2,973 3,059
Europe Others 1,051 1,118 1,238 1,256 1,211 1,342 807 855 871
Oceania 967 996 1,005 427 416 455 5 5 5
TOTAL 20,597 21,756 23,274 24 437 25,248 26,405 25042 25,088 25,829
World adjusted 1/ 2/ 20,597 21,321 22,100 24 437 25,167 25,937 25042 25,088 25,829
% change 0.1% 3.5% 3.7% 1.6% 3.0% 31% 2.5% 0.2% 3.0%
World Refined Balance (China apparant usage basis) -6041 TSI 109|

1/ Based on a formula for the difference between the projected copper availability in concentrates and the projected use in primary electrolytic refined preduction.
2/ Aliowance for supply disruptions based cn average ICSG forecast deviations for previous S years.



