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ICSG PRESS RELEASE Date Issued: 7*" October 2021

World Refined Copper Usage and Supply Forecast

Thousand metric tonnes, copper

FORECAST TO 2022

REGIONS COPPER MINE PRODUCTION | REFINED COPPER PRODUCTION| REFINED COPPER USAGE

(‘000 t Cu) 2020 2021 2022 2020 2021 2022 2020 2021 2022
Africa 2,473 2,699 3,061 1,592 1,732 1,961 167 198 2001
N.America 2,549 2,567 2,695 1,621 1,700 1,790 2,211 2:335 2,400
Latin America 8,508 8,737 9,093 2,79 2,698 2,882 400 432 443
Asean-10 857 881 1,079 732 570 563 1,008 1,106 1,218
Asia ex Asean/CIS 2,459 2,617 2,692 12,918 13,465 13,924 17,538 16,949 17,226
Asia-CIS 901 876 909 507 491 502 102 106 106
EU 872 822 825 2,665 2,715 2,760 2,751 2,974 3,078
Europe Others 1,050 1,087 1,198 1,256 1,167 1,308 806 857 882
Oceania 967 978 995 427 417 444 5 5 5
TOTAL 20,635 21,265 22,546 24,510 24,955 26,134 24,989 24,963 25,558
World adjusted 1/ 2/ 20,635 21,061 21,892 24,510 24,920 25,886 24,989 24,963 25,558
% change 0.3% 2.1% 3.9% 2.1% 1.7% 3.9% 2.4% 0.1% 2.4%
World Refined Balance (China apparant usage basis) -479 -42 328

1/ Based on a formula fer the difference between the projected copper availability in concentrates and the projected use in primary electrolytic refined production,
2/ Allowance for supply disruptions based on average ICSG forecast deviations for previous 5 years.

LIFIZ, Time Zone A, 7 V7, I—nr v 3T, EERD Web KFICHFE LB MEEEFEZTL Y. #HHDO
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FVRONRRY, BHEICEX->TIIEMbHE Y o7z,

EEABE CHRIZER 12873 &L EDERNEZLLTICE T,
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