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World Refined Copper Usage and Supply Forecast

Thousand metric tonnes, copper

REGIONS COPPER MINE PRODUCTION | REFINED COPPER PRODUCTION REFINED COPPER USAGE

(000 t Cu) 2025 2026 2027 2025 2026 2027 2025 2026 2027
Afiica 4479 4,584 5,179 3,111 3,234 3,653 193] 192 183
N.America 2,231 2,311 2,380 1,997 1,608 1,670 2,235 2,260 2,380
Latin America 8,733 8,675 8,990 2,057 2,063 2,140 391 391 402
Asean-10 745 707 953 497 536 867 1,235 1,251 1,292
Asia ex Asean/CIS 2,845 3,016 3,156 16,692 17,212 17,633 20,119 20,452 20,903
Asia-CIS 975 995 1,026 484] 491 486 107 107, 107]
EU 750 768 796 2,389 2,541 2,846 2,961 2,994 3,026
Europe Others 1,988 1,724 1,817, 1,294] 1,315 1,363 917 943 1,012
Oceania 835 767 881 455 304 356
TOTAL 23,180 23,546 25,176 28,578 29,294 31,012 28,159 28,590 29,309
World adjusted 1/ 2/ 23,180 23,485 24217 28,578 28,693 29,673 28,159 28,590 29,309
% change 1.0% 1.3% 3.1% 4.3% 0.4% 3.4% 2.7% 1.5% 2.5%
World Refined Balance (China apparant usage basis) 419' 104' 363'

1/ Based on a formula for the difference between the projected copper availability in concentrates and the projected use in primary electrolytic refined production.
21 Allowance for supply disruptions based on average ICSG forecast deviations for previous 5 years.
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